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DBGIOIE] AN FHX| HA HuE
3Q22F 2022F 2023F
(Rl 2, %) HAN HAS HAE (%) HAN HAS HAE (%) HAH HAS HAE (%)
1fj =2l 4411 464.5 53 1,690.9 1,737.1 2.7 1,500.9 1,511.5 0.7
Fol 214.8 226.8 5.6 786.2 809.0 29 548.8 567.0 33
=02 623.6 641.1 2.8 440.2 454.5 3.2
EPS 14,009 14,401 2.8 9,888 10,209 3.2
BPS 38,322 38,714 1.0 47,576 48,290 1.5
FHo|AE 48.7 488 46.5 46.6 36.6 375
=0|2E 36.9 369 29.3 30.1
Az B3R 23
DBSIO|] AN Z0] 3 MY
(AU, %) 1Q22 2022 3Q22F 4Q22F  1Q23F 2Q23F 3Q23F 4Q23F 2021  2022F  2023F
il 395.0 435.7 464.5 4419 384.2 367.1 381.3 3788 | 1,2147 1,737.1 1,511.5
YoY (%) 62.1 58.7 414 20.1 27 (15.7) (17.9) (14.3) 29.8 430 (13.0)
D227t 178.2 185.8 196.6 215.4 178.2 198.7 204.6 211.2 679.5 776.1 792.8
27k (%) 451 42.6 42.3 48.8 46.4 54.1 53.7 55.8 55.9 44.7 52.4
TOfR | 35.3 36.7 41.0 39.0 355 36.8 39.5 39.9 136.1 151.9 151.7
oI (%) 8.9 84 8.8 8.8 9.2 10.0 10.4 10.5 1.2 8.7 10.0
Fo|d 181.5 2132 226.8 187.4 170.5 131.6 137.2 127.7 399.1 809.0 567.0
YoY (%) 199.6 161.9 90.7 35.7 ©.1) (38.3) (39.5) (31.9) 66.8 1027  (29.9
FHO|UE (%) 46.0 489 48.8 424 444 35.8 36.0 33.7 32.9 46.6 375
Blended ASP($) 824.6 868.8 877.5 860.0 774.0 735.3 735.3 742.6 665.1 857.7 746.8
YoY (%) 40.2 39.4 28.6 12.2 ©.1) (15.4) (16.2) (13.6) 22.3 290 (129)
FHEH(K /) 138.0 138.0 140.0 142.0 145.0 145.0 150.0 150.0 537.0  558.0 590.0
IHEE(%) 97.0 97.0 97.0 97.0 92.0 94.0 95.0 95.0 97.8 97.0 94.0
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Peer Valuation Table

AP (AoI2)
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(%)

NP margin
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2018
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2018
2019
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2021
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2023F
2018
2019
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Zt2: Bloomberg, AlSt28F 2
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935.9
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16.9
225
25.6
329
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26.1
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3.1
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